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Worldʼs 
Broadest 

Crypto 
ETP 

Range
Including single assets, 

baskets and tactical 
products

 ~$10bn
In assets under 
management

40 ETPs
Listed on 10+ exchanges

~$2.8bn
New Assets in 2024

38%
Market-Leading Share 

of European ETP Assets

6 Years
Since the establishment of 

the company

7 ETFs
5 futures based & 2 spot
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21Shares European ETPs by Type 
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Bitcoin and 
Ethereum: What 
Are They?
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20,999,999.9769
max. supply

19.6 million
current supply

3.125 BTC
current block reward

210,000
Blocks per cycle

Bitcoin: A Predefined Monetary System



$1.4 trillion

$18.1 trillion

$916K per BTC
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Sources: Coingecko, Companies Market Cap 
estimate. As of 31 October 2024

Bitcoin vs. Gold Market Sizing

https://companiesmarketcap.com/gold/marketcap/#:~:text=Estimated%20Market%20Cap%3A%20%2416.820%20T,is%20currently%20arround%20%2416.820%20T.


Smart contracts enable complex, automated interactions, forming the foundation of Ethereumʼs vast ecosystem of 
decentralized applications.

Ethereum: The Base Layer for a Digital Economy
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Ethereum holds $50 billion in total value locked, a crypto-equivalent to assets under management.

Sources: Artemis,. As of 31 October 2024



Ethereum is a Global App Store
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Tokenization Staking Stablecoins SocialFi Lending 
Borrowing

Layer2 GameFi DEXs Data/Analytics
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Market Outlook

Bitcoin is the best performing asset class of the last decade, up over 5600%



Market Outlook
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Bitcoin ETF 
Approval

Bitcoin Halving

Trump won,
Bitcoin ATH

Bitcoin, a year in review!
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New demand and more institutional adoption

Clearer regulation

A more favorable tax treatment for crypto

The beginning of a golden age 
for crypto?

Bitcoin as strategic reserve

USA as global crypto hub

Market Outlook
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Market Outlook

Institutional adoption of Bitcoin is steadily increasing
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Market Outlook

Q4 is Historically Strong for Bitcoin… especially in a Halving Year!



Bitcoin is a liquidity sponge: correlation with M2
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Market Outlook
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Market Outlook

Solana hits ATH, outpacing Ethereum with $100B decentralized exchange 
volume in November, while housing 50% of the top fee-generating apps.
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Cryptoassets in 
a Traditional 
Portfolio
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Volatility is decreasing over time as the industry matures!
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Bitcoin Ethereum

Cryptoassets in a Traditional Portfolio



Correlation of returns across different asset classes 
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Source: 21Shares. Data from: Bloomberg, Yahoo Finance BTC and ETH

Low correlations to gold 0.11 for Bitcoin, 0.13 for Ethereum) make both assets uniquely valuable for 
diversification, while their modest correlation to each other 0.39) supports holding both cryptoassets in a 
portfolio.

Oct 1, 2020  Sep 31, 2024 

Cryptoassets in a Traditional Portfolio

Correlation is calculated on a rolling 10D return across assets.



5% BTC allocation in a basic growth portfolio
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Risk-adjusted return Timing doesnʼt matterRebalancing is key!

Cryptoassets in a Traditional Portfolio

Oct 1, 2020  Sep 31, 2024 

Source: 21Shares. Data from: Bloomberg, Yahoo Finance BTC and ETH



5% BTC and 1% ETH allocation in a basic growth portfolio
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Risk-adjusted return Timing doesnʼt matterRebalancing is key!

Oct 1, 2020  Sep 31, 2024 

Cryptoassets in a Traditional Portfolio

Source: 21Shares. Data from: Bloomberg, Yahoo Finance BTC and ETH



Sign up to our research!
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Market Outlook

Bitcoin is the best performing asset class of the last decade, up over 5600%


